National Association of Student
Financial Aid Administrators Presents ...

What You
Need to Know

About Financial Aid
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Topics We Wil Discuss

 What is financial aid?

e Cost of attendance (COA)

« Expected family contribution (EFC)

* Financial need

« Categories, types, and sources of financial aid

* Free Application for Federal Student Aid
(FAFSA®)

e Special circumstances
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What 1s Financial Aid?

Financial aid consists of
funds provided to students
and families to help pay for
postsecondary educational
expenses
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What is Cost of Attendance (COA)?

Estimation of expected costs

Direct Costs Indirect Costs

Tuition and fees

m Room and board ﬁ Miscellaneous

personal expenses
Books and supplies
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What is Expected Family Contribution
(EFC)?

Student

contribution
Measurement of

student’s and
family’s ability to pay

postsecondary
educational
expenses

Parent contribution

(for dependent students)
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What is Financial Need?

Cost of attendance (COA)

— Expected family contribution (EFC)

= Financial need
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Categories of Financial Aid

Need-based
aid

Non-need-
based aid
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Types of Financial Aid

Scholarships
Self-Help o
Aid — — Gift Aid
Work-Study
Employment
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Scholarships

Scholarships

Self-Help
Aid ]

j Gift Aid
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Grants
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Self-Help
Aid

—

Gift Aid
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Work-Study Employment

Self-Help
Aid

|

— Gift Aid

Work-Study
Employment
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Loans

Self-Help

il

— Gift Aid
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Sources of Financial Aid

Federal
Government

Employers

Private College and
Sources Universities
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Federal Government

Largest source of financial aid

Aid awarded primarily on the basis of financial need

Must apply each year using the FAFSA

Eligibility requirements must be met
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Federal Student Aid Programs

Federal
Supplemental
Educational
Opportunity Grant
(FSEOG)

Iraq Afghanistan

Federal Pell Grant Service Grant

Teacher Education
Assistance for
College and Higher
Education (TEACH)
Grant

Federal Direct
Student Loans
(Direct Loans)

Federal Work-Study
(FWS)

Federal PLUS Loans
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States

Residency requirements usually apply

Award aid on the basis of both merit and need

Use information from the FAFSA and/or state aid

applications
— Deadlines vary by state
M NASFAA
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Colleges and Universities

Award aid on the basis of both merit and need

— Aid may be gift aid or self-help aid

Use information from the FAFSA and/or institutional
applications

Deadlines and application requirements vary by
Institution
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Private Sources

Foundations, businesses, churches, civic, and
charitable organizations

Deadlines and applications procedures vary

Begin researching private sources early
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Employers

Companies may have scholarships available to the
children of employees

Companies may have educational benefits for their
employees
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FAFSA

» Collects demographic and financial
Information

 Information used to calculate the expected
family contribution (EFC)

e Colleges use EFC to award financial aid

* Avallable in English and Spanish
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FAFSA

 May be filed at any time during an academic
year, but no earlier than October 15t prior to

the academic year for which the student
requests aid

e For the 2019-20 academic year, the FAFSA
may be filed beginning October 1, 2018

* Most colleges set FAFSA filing deadlines
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Free Application for Federal Student
Aid (FAFSA®)

FAFSA on the Web (FOTW)

@ myStudentAid mobile app

@ Paper or PDF FAFSA

FAFSA on the Phone (FOTP)

@ FAA Access to CPS Online
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Benefits of Using FOTW or
myStudentAid

* Built-in edits to prevent costly errors

« Skip-logic allows student and/or parent to skip
unnecessary guestions

« Option to use Internal Revenue Service (IRS)
Data Retrieval Tool to import tax data

M NASFAA |
VA, oo o S AR B AT © 2018 NASFAA Slide 23
"




Benefits of Using FOTW or
myStudentAid

* More timely submission of original application
and any necessary corrections

* More detailed instructions and “help” for
common guestions

 Ability to check application status online
o Simplified application process in the future
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FAFSA on the Web (FOTW)
Need money for college?

Complete the FAFSA® (Eree Application for Federal Student Aid) form to apply
for financial aid for college, career school, or graduate school.

NEW TO FAFSA.GOV? RETURNING USER?

+ Make a comrection
« Add a school
+ View your Student Aid Report (SAR)

Submitting the FAFSA form is quick, and most
importantly, it's FREE. Get started today.

STARTHERE % LOGIN %
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FAFSA on the Web (FOTW)

Login

Log in to the FAFSA Form Approved
OME No. 1845-0001

Only students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by App. Bxp. 12/31/2019

entering the student's identifiers. Parents and others can also work on a FAFSA form or correction
the student started using the Save Key that the student made. Help for parents.

- (O Iam a parent, preparer, or student from a
® A @ Freely Associated State
NEXT @
Site Last Updated: Sunday, July 22, 2018 Download Adohe Reader
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myStudentAid Mobile App

(= ) [ = - Mobile ability

TestFlight wil LTE 11:38 AM

B [BEE tobegin,
.~ complete,
| save, and

submit the

TestFlight all TE 11:37 AM

myStudentAid

Need money for college?
Submitting the FAFSA® form is quick, and most
importantly, it's FREE.

W‘
Lam te |Z A |Z S A

T e

START HERE

Before You Start

If you want to renew your FAFSA or use the TRS Data
Re ol, you need to complete your FAFSA
form or

GO TO FAFSAGOV
]

lama
Preparer

fime.
cause.
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myStudentAid Mobile App

C
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= myFAFSA

Disclaimer o L

The save key is a temporary code that lets you come back
and finish the FAFSA® form later.

Parents and students share the save key to work on a
FAFSA® form together without using each other’s FSA IDs.

* Information
protected the
same as
FOTW

 Prompts
applicant to
create a save
key, allowing
completion at
later time
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myStudentAid Mobile App

 FAFSA
completion
~ tracked

e Successful
completion
of each
section

ndicated
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myStudentAid Mobile App

. = * Digital
. signature

. a FAFSA Summary r

Ready to sien vour FAFSA® form? i Your estimated Expected Family | . ‘ O n fl r m atl O n
] Y eny ) | M Coniribution (EFC)is

Use the box below to record your

| signature. | | ® Based on your EFC, you may be eligible for up to
$5,545.00 of Federal Pell Grant funds. O
® | earn about tax benefits and other types of aid

that may be available to you.

| - L]
Don't hesitate to contact us if you have

-
any questions. We'd love to help!
 Estimated
O Clear Signature
Confirmation Number: F 11300018509

| prefer to confirm my submission without using 05/09/2018 22:1:58
the signature box.
lculation
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IRS Data Retrieval Tool

 Allows for certain tax return information to be
transferred from the IRS database

« Participation iIs voluntary and student chooses
whether or not to transfer data to FOTW

* |IRS will authenticate taxpayer’s identity

e |f tax record is found, IRS transfers information to
populate the FAFSA

* Reduces documents requested by financial aid
office
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IRS Data Retrieval Tool

Certain tax filers cannot use the

IRS Data Retrieval Tool

Did not
Indicate on
FAFSA a
tax return
was
completed

Marriage
date is
January
2017, or
later

First three
digits of the
SSN are
666

Filed a
non-U.S.
tax return

Married
and filed as
head of
household,
or filed
separate
returns

Neither

married

parent
entered a
valid SSN

Non-
married
parent or
both
married
parents
entered all
zeroes for
the SSN
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FSA ID

* Used for FAFSA completion .. aistudent i e
and allows access to certain
Create a New FSA ID
U ] S Department Of e

Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSAID on

- -
E d u C at I O n We b S I te S behalf of someone else, including a family member.

You are not allowed to have an employee or agent of a commercial entity, or other third party, create an FSA ID for you for any purposes
including but not limited to: payment reductions, debt consolidation or applying for aid. Misrepresentation of your identity to the federal
government could result in criminal or civil penalties.

« May be used by students and

Important: When you are done click the CANCEL button to clear your data, even if you did nor finish crearing your FSA ID. Jusr closing your

- .
browser window or going to another website may not be enough to prevent other people using this computer from seeing your information
parents tnrougnout rinancia e s
Id e Includin
aid process, including .,

S. DEPARTMENT of EDUCATION

subsequent school years i

e Only the owner should create
aFSAID

° Ap p |y at R | |
https://fsaid.ed.gov/npas/index
.htm
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FOTW Worksheet

SECTION 3 - PARENT INFORMATION

[] []
Whois considered a parent? .

“Parent” refers to a biological or adoptive parent or a person determined by the state to be a parent (for example, if the er i of

certificate). Grandparents, foster parents, legal guardians, older siblings, and uncles or aunts are not conside

egally adopted you. If your legal parent d
not married and live together, answer the questions about both of them. In case of divorce or separation, give information about the parent
ecl with most in the last 12 months. If you did not live with one parent more than the other, give information about the parent who provided

most financial support during the last 12 months or during the most recent year you received support. If your divorced or widowed parent
has remarried, also provide information about your stepparent.

Providin

Parent 1 {fi

L] L
Parent 1 (f SECTION 1- STUDENT INFORMATION re a r d I n b aS I C
Bl After you are online, you can add up to ten colleges on your FAFSA. The colleges will receive the information from your processed g g

1 Chec

FAFSA.

bl Student's Last Name First Name Social Security Number i n fo rm ati O n fo r th e

nformatic Student Citizenship Status (check one of the following)

0 US. citizen (U.S. national) O Neither citizen nor eligible noncitizen

Ll
What wi U Eligible noncitizen (Enter your Alien Registration Numbet in the box o the right) Your Alien Registration Number St u d e n t a n d a r e n t I
Skip this q| Generally, you are an eligible noncitizen if you are: ’
1040A—Iil + Apermanent US. resident with a Permanent Resident Card (1-551);
" -
applicable

« Aconditional perma Conditional Green Card (1 551C)
The hokder of an Artival-Depart.
GrantedParolee*{l 94 confi pear and status has not ex pires
The holder of a valid certification ot eligibility letter from the De partment of Health and Human Services showing a designation of “Victim of hu

oked for a minimum of ¢

Student Marital Status (check one of the following)
1 Single 3 Married or remarried 0 Separated O Divorced or widowed

You will be asked to provide information about your spouse if you are married or remarried.

Selective Service Registration
If you are male and 25 or younger, you can use the FAFSA to register with the Selective Service System.

What is the highest school parent 1 completed? U Middle school/r. high U College or beyond
Q High school 2 Other/unknown

What is the highest school parent 2 completed? U Middle school/Jr. high U College or beyond
U High school J Other/unknown

SFCTION 2 - STIINFNT NFPFNNFNCY STATIIS
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General Student Information

e Social Security Number

e Citizenship status

e Marital status

e Drug conviction of possession or sale
« Selective Service registration

* Highest education level completed by
father/mother
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Student Dependency Status

FAFSA asks guestions to determine
dependency status for Title IV federal student
ald (not IRS) purposes:

 If all “No” responses, student is dependent

 If “Yes” to any question, student is
Independent
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Information About Parents of
Dependent Students

e Tax, Income, and other financial information

e Dislocated worker status

* Recelpt of means-tested federal benefits In
the previous two years

e Assets

 Untaxed income
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Information About Student
(and Spouse)

e Tax, Income, and other financial information

e Dislocated worker status

* Recelpt of means-tested federal benefits In
the previous two years

e Assets

 Untaxed income
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Additional Information

e College information
* Housing plans

 FAFSA preparer information
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Sighatures

* Required
— Student
— One parent (dependent students)

* Format for submitting signatures
— Electronic using FSA ID
— Signature page
— Paper FAFSA
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Frequent FAFSA Errors

e Soclal Security Numbers

« Divorced/widowed/remarried parental information
* Income earned by parents/stepparents

e Untaxed income

* U.S. Income taxes paid

 Household size

 Number of household members in college

* Real estate and investment net worth
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FAFSA Processing Results

College

M NASFAA
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Email Notification of SAR Processing

966-08-0007 DEO3

SAR for 20182019

EFC: 4589°C
(Student Aid Report)
e OMS o 1845-0001
2018 L] L]

“The grids beiow contain Information from your student sid appl cation (chaded ilems dispiay parents’ Information, ® provided). Thil le your oopy of your applisation data for your recorde only. Do NOT mall

1l dooumant ar 2 oopy of this Gosument to the U.3. Department of Education. We wil nat rhim this opy 2 you. You may Fake Comecsans fom the Deparment o Education's Vet page

(fafea gov) You must use your FSA ID to access your recond onine.

; - AT

LAy

ST RO T
PR

= address Is
orovided on
— FAFS

e Provides access to

- electronic SAR at

i
= www.talsa.qov
n n
45 30
e
PAGE10OF T 966-08-0007 DE 03
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SAR or SAR Acknowledgement

FederalStudent Aid

Rl  SAR sent if paper

HTTPS:/ [FAFSA.GOV OMB Ne. 18450001
L]
APRIL 22, 2013 DATA RELEASE NUMBER (DRM): 9755
EXPECTED FAMILY CONTRIBUTION (EFC): 000000"C
000001C001 Fanisie
JOHN SMITH

742 EVERGREEN TERRACE
SPRINGFIELD OH 58555

FederalStudent Ald STUDENT AID REPORT

Dear JOHN SMITH,

without providing

Your Student Ald Report (SAR) summarizes the inf. ACKNOWLEDGEMENT
Federal Student Aid (FAFSA). 2018-2019
Application Status (review the checked boxes) HITPS: [FAFSA. GOV OMB No. 18450001 =
E] vou FAFSA appears lo be complete. Review th NOVEMBER 23, 2018
) DATA RELEASE NUMBER (DRN): 2245

W omoassary. - he school(g) Ised on yaur AR c0an17C0a1 [ EXPECTED FAMILY CONTRIBUTION (EFC): 000000 C
i Your FaFsa hos been selected for verification.

reported on your FAFSA. Your school has fhe oL JOHN SMITH

742 EVERGREEN TERRACE
SPRINGFIELD OM 55555

Dear JOHN SMITH, .
Federal Student Aid Eligibility (review the checke. Your Student Aid Report (SAR) you your 2018-2019

Free Application for Federal Student Ald (FAFSA).

other information that you repotted on your FAH

The dala submilted on your FAFSA is used to calculal

e EEC I8 not the amount 61 maney that your famiy] Application Status (review the checked boxes)

collages use lo delermine how much financial aid y|
may include granis (free funds Ihal do not have fo b
low-inferest loans (bomrowed funds that must be rep
correct your FAFSA

Your financial cid package could also include ofhes
award, financial ai

are eligible 1o receive. For mors infomation about
oid, go 1o StudentAid.gov.

Bl Based on your EFC it appears thal you may be ¢
mel or exceeded the lifefime limif established fo,
grants, work-study opportunifies, and loweinteres|

El we sent your infomation o ofher federal agenc|

be an issue with the informalion provided on yor
how fo resolve these issues.

You should keep this SAR for your records!

RSEN00000T 999 PA

F Your FAFSA appeas o be complele, Review the daia on pages 2 and 3. We may hove assumed cerfain information
to caiculale your eligibility for federal studen aid, We prinled any assumplions we made and Ihe word "asumed” for
the ilems on the back of Ihispage. If you need lo make correciions, you ean go fo hilps /flalsa.gov and use your FSA ID
fo access your information of you can contact the financial aid office ol one of the schools youlisled on your
tor on your FAFSA will receive your infomation.

Federal Student Ald Eligibility (review the checked boxes)
The data submitted on your FAFSA is used fo calculate your Expected Family Confribution (EFC), which is 000000,

The EFC is not Ihe amouni of money that your fomiy must provide, Rather, you should Iink of he EFC as on index thal

collegesuse fo delermine how much financial aid you il you were lo school, Financial aid may
nciud grants (ree funds Inal do not have 1o b (epaid), woricsiudy pald part-ime employment), andof lov-interes!
loans (borowed funds thal must be tepaid). Th vary the cost of

aftending each is different. Please note Ihal your EFC is subject fo chcngs if you Updale or comect your FAFSA. Formore
information about the EFC and ofher sources of aid, go 10 StudentAid.

Ju] Bd:ued ©n your EFC it appears that you may be eligible for a Federal Pall Grant of up 1o $5920, provided you have not
imit for the Federal Pell Grant program. You may also be eligible for ofher
gcrn« Workesludy opporfuniies, and lowsintersst student koans, Your Financidl Akl Adminisralor (FAA) will defermine
what fypes of aid and how much you are eligible fo receive.

B we sent youri fion fo other federal ager 1 computer maiching programs fo verify your eligibility for
Taciorcl s Gkl il Thisns GBS T b Grt ki WAF 1 Inf arrlion: b ot et o vour Soplcator, ¥ou Gan
review information about these issues by geing fo htips://fafsa.gov and selecting *View of Frini your Student Aid
Report (SAR)" affer logging in. You must work with your financial aid office fo resolve any data matching issues.
before we can determine il you are eligible lo receive federal sludent aid.

Fj Unless you are compleling the verification process, it may be oo late for you lo make corrections or give us any more
informalion this year. If you are completing verfication and you need lo comect your information, conlact the
Financial Aid Adminisiralor (FAA) ol your school for assstance. Wemusi have your contections no laler than Seplember
14, 2019,

You should keep fhis SAR Acknowledgement for your records!

FIRIICIFE PAGE 10F 3 012345676915M01

Acknowledgement
sent if FOTW filed
without providing
an emaill address

M NASFAA

NATIONAL ASSOCIATION OF STUDENT FINANCIAL AID ADMINISTRATORS

© 2018 NASFAA Slide 44



Institutional Student Information
Record (ISIR)

s « CPS sends results to

colleges listed on the

-SA

e College reviews ISIR
and may request
additional
documentation

August 2017(2018-2019) The ISIR. Guide Appendix D
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Making Corrections

If necessary, corrections to FAFSA data may be
made by:

« Using FAFSA on the Web, if student has a FSA ID;
« Updating paper SAR; or

e Submitting documentation to college’s financial aid
office
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Special Circumstances

e Conditions exist that cannot be documented
with the FAFSA

o Send written explanation and documentation
to your college’s financial aid office

* College will review and request additional
Information if necessary

* Decisions are final and cannot be appealed to
U.S. Department of Education
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Special Circumstances

Unusual uncovered

medical/dental _
expenses Extraordinary

dependent care

Parent or -

spouse Loss of Divorce
employment

M NASFAA
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David Orsag
University of Mary Hardin-Baylor

(254) 295-4517




